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Total Assets 109,515         

Total Liabilities 126,394         
Total Equity (16,879)          
Total Liabilities and Equity 109,515         

Revenues
Independent Living Fees $11,242
Entrance fees earned/cancellation penalties 1,135
Skilled nursing, assisted living fees and memory support, net 12,284

24,661

Expenses
Operating expenses:
  Salaries and benefits 11,283
  General and administrative 4,287
  Plant operations 1,585
  Housekeeping 163
  Dietary 2,257
  Medical and other resident care 357
Depreciation 3,300
Amortization 6,130
Interest 1,792

31,154

Deficit of revenues over expenses (6,493)

Net Assets Beginning of Year (10,386)
Net Assets End of Year (16,879)

GAAP Operating Statement

Newcastle Place

GAAP Balance Sheet
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Cash Flows from Operating Activities

Change in Net Assets (6,493)            

Adjustments to Reconcile Changes in Net Assets to:
  Net Cash Provided by Operating Activities:
    Entrance Fees Earned (1,135)            
    Depreciation and Amortization 9,430             
    Changes in Operating Assets and Liabilities:
      Accounts and Other Receivables, Inventories, and
        Prepaid Insurance and Other * -                 
      Trade Accounts Payable and Accrued Liabilities * -                 
          Net Cash Provided by Operating Activities 1,802             

Cash Flows from Investing Activities

Purchases of Property and Equipment (2,016)            

Cash Flows from Financing Activities

Payment on Long-Term Debt (1,936)            
Proceeds from Entrance Fees 10,370           
Refunds of Refundable Entrance Fees (7,428)            
          Net Cash Provided by Financing Activities 1,006             

Net Increase in Cash Equivalents 792                

Cash Equivalents - Beginning of Year 8,652             
Cash Equivalents - End of Year 9,444             

* Lifespace does not budget for working capital changes.

Cash Flow Statement
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Plant 1,410             
Environmental Services 10                  
Culinary 50                  
Information Technology 212                
General & Administrative 142                
Residential Services 10                  
Leisure Services 15                  
Skilled Nursing 95                  
Assisted Living 2                    
Memory Support 70                  
Total 2,016             

Capital Expenditures
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Private rates:

Memory Support - $9,335 / month

Assisted Living - Ranges from $6,739 to $7,901 / month

Skilled Nursing - $514 / daily

Pricing for Higher Levels of Living
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